




Category Million Tonnes V2O5 % TREO (ppm)

Exploration Target 200–1,000 1,600–1,900
[incl. 500–700 ppm NdPr]

Exploration Target 300–1,000 0.12–0.14

http://www.transitionminerals.com/announcements/
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“85% of the world’s sediment-hosted base 
metals, including all giant deposits (>10 Mt 
of metal), occur within 200 km of the edge 
of thick lithosphere”
https://spiral.imperial.ac.uk/bitstream/10044/1/81277/2/134991_00_0.pdf

Funds Raised:
June 2021: $1.465 M
July 2022: $0.581 M
April 2023: $0.664 M

TRANSITION MINERALS TENEMENTS
10,077 km2 within Northern Territory

Transition Minerals 
Tenements
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Exploration Success

WORK COMPLETED — 12 MONTHS

• Nov 2022: REE Discovery at Barkly

• Jan 2023: (JORC 2012) Exploration Targets for REE and V

• Mar 2023: Assessment of REE mineral species [APS]

• Apr 2023: Capital raising $664k
Appointment Richard Hall – GM Exploration

• Jun 2023: Broker and corporate advisor introductions

• Jul 2023: Commenced metallurgical test work with
Nagrom

• Aug 2023: Identification of polymetallic corridor at Buntine
[9km+ strike length anomalous Co, Ni, Pb, Mn]
Tenement rationalisation: 10,077 km2, reduced
expenditure obligations
Initial metallurgy results

• Oct 2023: DevEx Uranium Earn-in Agreement
R&DTI Rebate $387k

• Nov 2023: (JORC 2012) Mineral Resource Estimates for 
Barkly REE & V
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JORC 2012

REE INFERRED MINERAL RESOURCE

Prospect
Tonnage 

(Mt)

TREO 

(ppm)

NdPr 

(ppm)

MREO 

(ppm)

HREO 

(ppm)

U 

(ppm)

Th 

(ppm)

Contained 

TREO (t)

Vanadis 25 1,700 600 620 130 3 6 42,000

Benmara 

North
15 2,700 820 840 140 3 9 40,000

Total 40 2,100 690 700 130 3 7 82,000

Notes:
1. TREO= La2O3 + CeO2 + Pr6O11 + Nd2O3 + Sm2O3 + Eu2O3 + Gd2O3 + Tb4O7 + Dy2O3 + Ho2O3 + Er2O3 + Tm2O3 + Yb2O3 + Lu2O3 + Y2O3

2. Individual REO grades are reported in Table 2.
NdPr= Nd2O3 + Pr6O11

HREO= Gd2O3 + Tb4O7 + Dy2O3 + Ho2O3 + Er2O3 + Tm2O3 + Yb2O3 + Lu2O3 + Y2O3

MREO= Pr6O11 + Nd2O3 + Tb4O7 + Dy2O3

3. Reported above a 430 ppm NdPr cut-off and within a preliminary optimised pit shell.
4. Mineral Resources are classified and reported in accordance with the JORC Code (2012).
5. Estimates are rounded to reflect the level of confidence in the Inferred Mineral Resources at the time of reporting. Differences may occur in totals due to 

rounding.

Prospect
Nd2O3

(ppm)

Pr6O11

(ppm)

Dy2O3

(ppm)

Tb4O7

(ppm)

Gd2O3

(ppm)

Ho2O3

(ppm)

Er2O3

(ppm)

Tm2O3

(ppm)

Yb2O3

(ppm)

Lu2O3

(ppm)

Y2O3

(ppm)

Sm2O3

(ppm)

Eu2O3

(ppm)

CeO2

(ppm)

La2O3

(ppm)

Vanadis 500 110 20 6 60 2 3 2 0.3 0.2 40 100 20 710 200

Benmara 

North
660 160 20 7 70 2 4 2 0.4 0.4 40 130 30 1,200 300

Total 560 130 20 6 60 2 3 2 0.4 0.3 40 110 20 900 200

Notes:
1. Reported above a 430 ppm NdPr cut-off and within a preliminary optimised pit shell.
2. Estimates are rounded to reflect the level of confidence in the Inferred Mineral Resources at the time of reporting. Differences may occur in totals due to rounding.

For original disclosure refer to announcement dated 21/11/2023: transitionminerals.com/announcements/

https://www.transitionminerals.com/announcements/
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JORC 2012

REE INFERRED MINERAL RESOURCE

See Exploration Target disclosure in this document. The potential quantity and grade of the Exploration Targets are conceptual in nature; there has been 
insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.

Category Tonnage (Mt) TREO (ppm) NdPr (ppm)

Inferred Resource 40 2,100 690

Exploration Target 200—1,000 1,600—1,900 500—700
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Key magnet rare earths

SUPERIOR NdPr

For data sources refer to 
announcement dated 21/11/2023: 
transitionminerals.com/announcements/

See Exploration Target disclosure in 
this document. The potential quantity 
and grade of the Exploration Target is 
conceptual in nature and there has 
been insufficient exploration to 
estimate a Mineral Resource. It is 
uncertain if further exploration will 
result in the estimation of a Mineral 
Resource.

https://www.transitionminerals.com/announcements/
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Beneficiation pathway, extractability, and low levels of radionuclides

METALLURGY

For data sources refer to announcement dated 21/11/2023: https://www.transitionminerals.com/wp-content/uploads/2023/11/231121-Barkly-Initial-MRE.pdf

https://www.transitionminerals.com/wp-content/uploads/2023/11/231121-Barkly-Initial-MRE.pdf
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NdPr and jurisdiction superiority

METEORIC COMPARISON
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JORC 2012

V2O5 INFERRED MINERAL RESOURCE

Notes:
1. Reported above a 0.1% V2O5 cut-off and within a preliminary optimised pit shell.
2. Mineral Resources are classified and reported in accordance with the JORC Code (2012).
3. Estimates are rounded to reflect the level of confidence in the Inferred Mineral Resources at 

the time of reporting. 
Differences may occur in totals due to rounding.

Prospect
Tonnage 

(Mt)

V2O5

(%)

Ga

(ppm)

Contained 

V2O5 (t) 

Contained 

Ga (t)

Vanadis 40 0.13 25 55,000 1,100

Benmara North 100 0.12 30 120,000 3,200

Benmara South 60 0.12 40 65,000 2,100

Total 200 0.12 30 240,000 6,300

See Exploration Target disclosure in this document. The potential quantity and grade of the Exploration Targets are conceptual in nature; there has been insufficient exploration to 
estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.

Vanadium Exploration Target: 300—1,000 Mt @ 0.12—0.14% V2O5



Polymetallic mineralisation in 

outcropping Blue Hole Fm and 

Campbell Springs Fm rocks in 

over 9km strike length

Immediate follow-up detailed field 

campaign warranted

Opportunity to utilise modern 

geophysical techniques to define 

new targets

Multiple formation metal 

endowment demonstrates fertile 

Birrindudu Basin primed for 

elephant discovery



The DevEx team comprises experienced explorers under the leadership of an invested and highly

motivated Board. The company’s Chairman and major shareholder, Tim Goyder, is a Perth-based

mining investor who is also Chairman of Liontown Resources Limited (ASX:LTR) and the largest

shareholder of Chalice Mining Limited (ASX:CHN).

https://www.miningnews.net/investment/news/1462394/it-has-been-long-time-coming-but-uraniums-time-could-be-nigh
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2024 PROJECTION

Mineral Resource estimate

REE metallurgical test work

Broker / adviser re-engagement 
Pre-IPO fund raising

Planning for 2024 Barkly drilling

Q4 2023
2O23

Planning and preparation for 2024 Barkly drilling

Geophysics reprocessing – Buntine

Strategic partner marketing

Q1
2024

Drilling of Vanadis + Benmara (Barkly)

Continuing Exploration

Strategic partner marketing

Q2
2024

IPO

Conclude Barkly drilling

Resource upgrading

Field reconnaissance

Ore characterisation

Q3
2024

Investigation into engineering and economics of 
project development

Q4
2024



15
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