


This company presentation (the Presentation] of Transition Minerals Limited (the Company] has been prepared by the Company solely for information purposes and for the sole use of the
person to whom it is delivered. The Presentation is prepared for discussion purposes only. The Presentation does not constitute, and should not be construed as, any offer or invitation or
recommendation to buy or sell any of the securities mentioned or described herein. The Presentation and the information contained herein is strictly confidential and may not be distributed,
reproduced or used, in whole or in part, without the consent of the Company and may not be used for any purpose other than the evaluation of the business of the Company by the person
to whom the Presentation is delivered. Applications for shares (if any] will only be considered on the terms of the final application terms, if and when issued. The Presentation has not been
and will not be reviewed or registered with any public authority or stock exchange.

The Company does not make any representation or warranty (whether express or implied] as to the correctness or completeness of the information contained herein, and neither the
Company nor any of its related companies or any such person’s affiliates, directors, employees, representatives or advisors assume any liability connected to the Presentation and/or the
statements herein.

The contents of the Presentation are not to be construed as financial, legal, business, investment or tax advice. Each recipient should consult with its own financial, legal, business, investment
and tax advisers as to financial, legal, business, investment and tax advice. By attending or receiving the Presentation you acknowledge that you will be solely responsible for your own
assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future
performance of the Company’s business and any investment in the Company. An investment in the Company involves significant risks, and several factors could cause the actual or future
results, performance or achievements of the Company to be materially different from any results, performance or achievements that may be expressed or implied by information in the
Presentation.

Included in the Presentation are various forward-looking statements’, including but not limited to statements regarding the intent, opinion, belief or current expectations of the Company
and/or its management with respect to, among other things, (i] goals and strategies, [ii) plans for new business development, (i) marketing plans and the Company’s target markets, (iv]
evaluation of the Company's markets, competition and competitive position, and [v] trends which may be expressed or implied by financial or other information or statements contained
herein. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that may cause the actual results,
performance and outcomes to be materially different from any future results, performance or outcomes expressed or implied by such forward-looking statements.

The distribution of the Presentation and any offering, subscription, purchase or sale of securities issued by the Company may in certain jurisdictions [including but not limited to USA, Canada,
Japan, Australia and Hong Kong] be restricted by law. Persons, into whose possession the Presentation may come, are required to inform themselves of and to comply with all applicable laws
and requlations in force in any jurisdiction in or from which they invest or receive or possess the Presentation, and they must obtain any consent, approval or permission required under the
laws and regulations in force in such jurisdiction, and the Company shall not have any responsibility or liability for these obligations.

The Presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation
to in such jurisdiction. The Company’s securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended [the "Securities Act'] or the securities laws of any
state of the United States.

The Presentation is made and reflects views as of April 2023. As a recipient of the Presentation, you accept that the information contained herein may be subject to changes. The Company
does not intend, and does not assume any obligation, to update or correct any information included in the Presentation.

The Presentation is subject to Australian law. Any dispute arising from the Presentation is sulbbject to the jurisdiction of the Australian courts.
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TRANSITION MINERALS: HIGHLIGHTS

UNMATCHED, FIRST-MOVER, PRE-IPO RARE EARTHS AND VANADIUM OPPORTUNITY

First-Mover Advantage
New NT REE + V district

32 ELs granted

Expansive holding 100% of

2.5 million hectares

Market-Leading NdPr Ratio 33%
Critical Material for:

e permanent magnets

e clectric vehicles

e Wind turbines

e energy transition & decarbonisation

NT is a Top Mining
Destination

Solid history of large-scale,
fully developed mining projects

WWW.TRANSITIONMINERALS.COM

Flagship High-Grade
Barkly Clay-Hosted Rare Earths
Exploration Target JORC [2012])*

70—-420Mt @ 1,300-1,950ppm TREO

with overlying vanadium

Potential Supply Game Changer
Rare Earths and Vanadium

* |ow strip

* bulk mining

* |ow OPEX

Rapidly Expanding Demand

REE: global electrification, rejection
of Chinese monopoly

Vanadium: stored-energy,
aerospace and steel markets

Blue Sky Potential

Barkly Vanadium prospects with
drilling results to 0.51% V20s
with underlying REE deposit

and rock chips up to 1.26% V205
surface anomaly over 100's km?

Future Upside: Giant Cu/Pb/Zn/Au
System in Emerging District

Discovery Holes Results:

7m@ 1.1g/t Au

6m @ 4173 ppm Cu incl. 2 m @ 9250 ppm
4m @ 1525 ppm Cu, 9 m @1749 ppm Cu
4m @ 2420 ppm Zn and 775 ppm Pb

Experienced Technical
s MY ERERENEINEE

Proven track record
of discovery

*The potential quantity and grade of the Exploration
Target is conceptual in nature and there has been
insufficient exploration to estimate a Mineral Resource. It
is uncertain if further exploration will result in the
estimation of a Mineral Resource.




HIGH-QUALITY ASSET: NEW MINERAL DISTRICT BOX SEAT

IN THE LAND OF GIANTS — SEDIMENT-HOSTED RARE EARTHS, VANADIUM & BASE METALS

~— TRANSITION MINERALS TENEMENTS: 2% OF NORTHERN TERRITORY ™~

Victoria Basin

-

Map Legend

B Major Towns
& Barkly Prospects
AU OMS Major Roads

Tenements

[] Transition Tenements
1 Not Transition Tenements

Mine Sites

© Bauxite

© Copper

< Diamonds

< Gold

@ Ironore

© Lead

€ Magnesite

¢ Manganese

@ Phosphate
© REE
4 Uranium

® Zinc TRANSITION

@ Zircon

South Nicholson
Basin

Mineral Occurances

@ Barite

© Chromium
® Cobalt
© Copper
O Diamonds
® Lead

O Manganese
® Nickel

@ Phosphate
® Tantalum
® Uranium

=

MINERALS

CRS: WGS 84

Data Source: NT Geological Surve

WHY WE ARE HERE

-
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“85% of the world’s sediment-hosted base metals,
including all giant deposits (>10 Mt of metal), occur
within 200 km of the edge of thick lithosphere”,

https://spiral.imperial.ac.uk/bitstream/10044/1/81277/2/134991_00_0.pdf
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WORKCOMPLETED TO DATE

2022 SEASON DRILLING RESULTS

~— BARKLY ZONE — VANADIS, KIANA AND BENMARA PROSPECTS

L
"%‘1 98 Air Core holes for 1,553 m

Discovery of a new rare earth element deposit: clay-hosted,
beAan\  grades to 4,836 ppm TREO, standout concentrations of
payload elements Nd+Pr

Confirmation of continuous zones of enriched vanadium
mineralisation, with drill intercepts up to 0.51% V:0s at Vanadis
and Kiana prospects

75! Mineralisation open in all directions

Surfage ~0.2% V,0;
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RARE EARTHS & VANADIUM PROJECT

VAC002 Interval (m) V,0. (%) TREO (ppm)

~——— COMBINATION REE + V PROJECT TARGETING: —— o5 o391 o4
P . . g 0.5-1.0 0.459* 222%*
Fos €conomic,rare earth element deposit S o1t o258 .
c
() superiorscale: 70-420 Mt S 1520 0158 129
REE Exploration Target A 2.0-2.5 0.146 192
I . JORC, 2012)* 2.5-3.0 0.019 101
,5@,‘5 superior grade: 1,300-1,950 ppm TREO >3 -
Qﬂ 3.0-3.5 0.027 85
——=2  superior NdPr%: decarbonisation Holy Grail 35-40 0054 82
. . 4.0-4.5 0.064 70
overburden = vanadium deposit 1550 0105 o1
% as credit to offset mining cost: | < 50-55  0.009 638
VE tionT t
10-50 Mt @ 0.16—-0.20% V,O¢ ( Joﬁpéf)zrg;;]’r: or9e " 5.5-6.0 0.017* 2896*
E:J 6.0-6.5 0.010* 2541*
é’) bulk mining, very low strip : 65-70 0007 867
& ’ 7.0-7.5 0.011 408
= low-cost, modern, heap-leach process recovery 7580 0095 236
K / 8.0-8.5 0.019 186
*Ref: JORC Table 1. The potential quantity and grade of the Exploration Target is conceptual in nature and there has been insufficient exploration to 8.5-9.0 0.020 184
estimate a Mineral Resource. It is uncertain if further exploration will result in the estimation of a Mineral Resource. For original announcements and full
disclosure, refer to company announcements at www.transitionminerals.com/announcements 9.0-9.5 0.016* 1132*
9.5-10.0 0.006 447

*following Li-Borate fusion analysis ME-MS81
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https://www.transitionminerals.com/wp-content/uploads/2023/01/230123-Transition-Minerals-JORC-Table-1.pdf
http://www.transitionminerals.com/announcements

NEW REE + VDISCOVERY

EXPANSIVE MINERAL POTENTIAL
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NEW REE + V DISCOVERY

RARE EARTHS MINERALISATION OPEN IN ALL DIRECTIONS

710000 715000 7 720000 725000

11
/ EL32473
4 =

8075000

8070000

- Potential extension for REE mineralisation
[ Benmara prospect

[ Vanadis prospect
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[ Barkly Project tenements
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NEW REE + V DISCOVERY

BARKLY PROJECT REGIONAL SETTING

0 250 500
I 1 |
Kilometres
Gulf of
Carpentarnia
Barkly
v Project
—Carpentaria-fJf cr
——Basin——
é frv’ =
1 \
Vit
——Nclt!\ern A
. Territory
LI
(M Paake ///
V-TiFe R

OQutcrop and subcrop of Toolebuc
Formation and Surat Siltstone

Approximate sub-surface areal
extent of theToolebuc Formation

Envelopes surrounding mafic to ultramafic large

Weipa intrusive provinces/intrusive clusters (after
Hoatson ef al., 2008)
~520 Ma Kalkarindji event
\Q ~1655 Ma Lane Creek and
x ~1680 Ma Woman in White event
Laura ~1680 Ma Woman in White event
— 4 1750 Ma Lunch Creek event and
~ u
//// ~1780 Ma Hart event
ca’pe"_'aﬂa Margin of Great Artesian Basin
Basin Sa g "
Normariton . Axis of basement ridge
° QLD Vanadium
Proi Outline of precursor Palaeozoic to
rOjeCtS Mesozoic intracontinental basins;
» colour matches that of name
» &
< R Anakie Inlier )
bA T 4 . .‘.» Sty %
o ~ ()
» 1 - -
ia~Creek Q&o
Galilee Basin 2

Geological setting of the northern portion of the Carpentaria Basin [ PorterGeo aatabase image).

west ~ Barkly Project
o-7°t< : ;

Two-way tme (s)
n

"5 CARPENTARIA 3ASIN
- Crafaceous sitstones and caysiones
'.';\-f Jurassiz-Crefansous aandstonas

Carpentana Basm reglonal cross-sectlon ( Geosc:ence Australla )

2
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WESTERN CARPENTARIA BASIN
SHELF DEPOCENTRE

- 300 km >
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FORMATION
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BARKLY PROJECT

-
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_____ MUDSTGNE
-'*-—_-_% VANADIUM
WALLUMBILLA
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VANADIUM
REE

GILBERT
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Neo]Aptian

metres EULO QUEEN
GROUP

HUTTON SST.
aTara o Wty
BASEMENT

|surassic

O At its depocentre, the Cretaceous Carpentaria Basin
comprises stratigraphic units which host stratabound
vanadium mineralisation and hydrocarbons within
carbonaceous shales of the Toolebuc Formation (e.g.,
Burgess, |.R., 1984) (cf. Julia Creek, Richmond, St Elmo
projects in Queensland).

O The Barkly Project lies on western shelf of the basin
where the REE and corresponding vanadium units are
confined and condensed to just two stratigraphic units
developed at the basin edge (S. K. Skwarko, 1966).
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NEW REE + V DISCOVERY

BARKLY PROJECT REGIONAL SETTING

129011" 130° 131° 132° 133 ° 134° 135° 136 ° 137 ° 138 °
F B ] y . [ ] |/ i 1000
” o ¥ a  Arafura Ba.sin /“/'
12° “ .O”Sgsﬁ,mf' e s ¥ a.‘ " ik " - 500 d A large marine embayment is thought to have facilitated
: ' 'ﬁ slack-water conditions that allowed for the deposition of
pyritic mudflats that later oxidised. The Fe-oxide (mix of

13° =

haematite and goethite) was preferentially enriched in

200
vanadium (the Vanadis unit).

14°

O The REE deposit may be a supergene enrichment that
developed in the same embayment and that resulted from
R A S metres . . - .
S i AHD the shoreline retreating and becoming sub-aerially exposed
A S S T e . at the Albian/Aptian transition (hiatus).

16° B

° S RN it AR ot SR AT =~ __--_-
17 . : BN T T e A - e e ey
_—

18°

- .-\\"

19° B
< i
: y SRR SR I R TS S o g 0k 0 SO ~§
~ : : ~
Q Cretacous outcrop = Arafura Basin margins Sw ~
¢ minor Cretacous outcrop ~— Money Shoal Basin margins S ~ -
: ) ) Approximate Late Albian regional g
— = Carpentaria Basin margins op g BARKLY PROJECT

shoreline (after Krassay 1994b) (after Munson, T.J., Ahmad, M., and Dunster, J. N., 2013]
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NEW REE + V DISCOVERY

DEPOSITIONAL & MINERALISATION MODELS

Vanadiferous Laterite

E]thologv - [I—_IREO Horizons v-zos (%, bars on left side) T.REO (ppm, bars on right side) Scale: 1:5,300 C —
Clay Vanadis TREO >300pm <01 < 300 ical exaggeration: .-
B Laterite B <02 [ < 1000 vertieal 10X 2
[ sand <04 [ > 1000 257
et Vanadiferous Laterite ,44’%/ YIRRKALA FMN.
VAC027 &% Albian
Chmmbos, . ‘ (Shallow
I “?"z f::iz'? UC 1 Marine-variably
Vanadiferous Laterite VAC025 e ferruginous
VAC024 sequence)
VACO04 Vanadis Unit
I—I Vanadlum
| — -———ml = c2marer Dl ey
l +f - -
- -M ﬂ' e S | m— 1 2 s | 2
R 3 Unt 8
“aa - WALKER RIVER FMN
250 "‘@2’\\ = Late-Aptian
% ~ | (Fluvial-
\\ Fluvio-marine
£ (glauconitic, plant
% & moll il
\\ oune aae molluscan fossils)
O Barkly Project drill logs appear to correlate with the condensed O Unconformity/supergene mineralisation models have been
stratigraphic units of the western Carpentaria Shelf. documented at the Stromberg REE deposit 100km SW of L
O Vanadium mineralisation appears to be confined to the marine Plneclregk, NT., \f/v:ergEé)a.sehnt\]er:jt g|:°Wth|ff|"“L.'(|;s may have
sediments of the Yirrkala Formation, while the REE deposit appears SWpfalise selins i ine MEETEn e Kot nehmel e (Stratigraphic unit
classification

to have developed below a disconformity overlying the Walker
River Formation. Supergene enrichment of permeous sandstone
and siltstones may have occurred during this depositional hiatus.

0 The Barkly REE deposit is not an ionic adsorption clay deposit.

O The source of the REEs at Barkly is unclear. Discriminative SEM and
microprobe work is ongoing.

O At Barkly, there are three possible end-member

mineralisation models being considered:
a) purely supergene processes.
b) a primary feature of the sedimentary host rock.

c) hydrothermal systems, or a shallow supergene
expression of a deeper hydrothermal system.

after Skwarko, 1966;
Munson et al., 2013]

12
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NEW REE + V DISCOVERY .

DEPOSITIONAL & MINERALISATION MODELS

Q Barkly REE mineralisation may be linked to a magmatic source of REEs which ascended through basement growth faults (top left) and then interacted with meteoric water
in supergene conditions at a redox boundary within open-pore (permeable) sediments (cf. Stromberg mineralisation model).

Q Alternatively, with no magmatic source for the REE enrichment, an intra-basinal sedimentary source is invoked (marine phosphate host?] (i.e. depositional controls only, top
right).

A The lack of radiogenic minerals at Barkly may suggest the REE fluids are non-magmatic in nature (no monazite etc), or alternatively, that the uranium component has since
been remobilised.

There is no identified carbonatite source.

WWW.TRANSITIONMINERALS.COM




NEW REE + V DISCOVERY

MINERALOGY & MINERAL SYSTEMS

quartz
quartz + clay + clay + REE-
REE-mineral mineral

quartz quartz

Ch1 : Al

TMI24 um TM924
Ch1 MAG:200x HV:25kV WD:9.9 mm I Ch1 MAG:200x HV:25kV WD: 9.9 mm Ch1 .MAG:200x HV:25kV WD:9.9 mm

REE-mineral

x

epoxy ol

"~ REE-mineral epoxy

RSC SEM 15.0kV 7.4mm x1.50k BSE-COMP : RSC SEM 15.0kV 7.4mm x5.00k BSE-COMP 10.0um B R SR A S % T b L L RTIR Ss

O Back-Scatter Electron (BSE) images (left) of REE minerals show them to be predominantly overgrowths on rims of quartz grains, and
intergrowths with clay and quartz.

O The REEs appear to occur as a suite of aluminium-phosphate-sulphur [APS) minerals, subject to ongoing work for positive
identification.

0 The main REE-bearing mineral has been identified as an aluminophosphate. Elemental analyses of these minerals identify Ca, Al, Ba, REE
and S.
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TRANSITION: A STANDOUT REE DEPOSIT

GRADES AND TONNES
- Clay-Hosted REE Resources: Grade (TREO] vs Size (Mt])
contoured by contained rare earth oxide (kt)
0.35 e :
— Transition Minerals:
Barkly Exploration Target
0.30 M :
Penco Module grade-size envelope
TRANSITION
MINERALS  (JORC 2012)

0.25
s¢ 020
o Serra Verde
o
= 015 \ 1000 kt contained REO

0.10

0.05

Cowalinya Koppmrra Brazilian Rare Earthy Makuutu - Ampasindave
0 100 200 300 400 500 600 700 800 900
SIZE (Mt)

-

NOTE: It is the Company’s intent to
list on a securities exchange, as yet
undefined.

The peer comparison on this
page is in accordance with ASX
Compliance Update no. 08/18 (19
September  2018)] and  the
Company confirms that in its
comparison, it has not used
inappropriate  reference  points,
has clearly disclosed the different
resource categories that are
included (refer to Appendix A), has
not biased the selection of data
points to benefit the disclosing
entity, has clearly disclosed
differences in the stage of

projects, and has disclosed all
material  assumptions in  this
announcement.

(— WWW.TRANSITIONMINERALS.COM
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FUTURE OPPORTUNITY: NEW LEAD-ZINC TARGET

IDENTIFICATION OF NEW, REGIONAL-SCALE, SEDIMENT-HOSTED BASE METALS SYSTEM

551000E 601000E

2 The Limbunya area has all the important geological
/ﬂ{//@ ingredients to host a sediment-hosted Pb-Zn deposit
7t Dr Michael Gazley
= RSC
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3 Interpreted extent of Fraynes Formation

Stream sediment sampling potential areas
=] Priority 1
1 Priority 2
Priority 3

Barkly project tenements

22 November 22

CRS: GDA%4MGAS2

Data Source: NTGS
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(2m @ 9250 ppm Cu)

N0000S08
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FUTURE OPPORTUNITY: BASEMENT COPPER TARGET

COPPER DRILL INTERCEPTS ON EM ANOMALY
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§ g E’ techniques to be applied | (
e | |
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i explorable depths g .
. - g f LA 3 | 4
ey EM anomaly associated with copper _;441‘ $ 3 ( VP -
e wmancl/ g |/| mineralisation open and untested 3 orhoes sy g R g 4
ol along 6 km strike extent R . & = s "7 E ¥ g
g —~ [l e anematy 1:7“:\-'3"“—*- (470 0 = S & n;' 17081 <
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3 grey quartz arenite, some Quanz ven . 1
B e ] como e Basement rock potential correlates LMDH8: 6 m @ 41/3 ppm Cuincl. 2 m @ 9250 ppm
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- e
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OF DIFFERENCE
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RARE EARTH MARKET

SOVEREIGN ACTORS PROMOTING RELIABLE SUPPLY SOURCES

e PrOjeCtEd rare earths mine prOdUCtion by Country N Rare earth materials used to make each
100% _ 300
I
B I 5 % 0.4t
80% || i —~ 240
, ey Arleigh d
g : X Burke ﬂg} o 2 4
S 60% : 180§ DDG-51 e A1
I =
© l 5
S 40% : 120 € SSN-774 ||1
e I © Virginia-class 47t
» [ g Submarine
20% : 60 E Source: Congressional Research Service/lonic Rare Earths
I
; - ~
0% ' 0 16 August 2022 US Inflation Reduction Act “reclaiming critical
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 minerals chains”; tax incentives for renewable energy and
@ China & Australia = USA support for addressing climate change.
@® Russia Rest of world  —— Total supply — only applicable if the materials used come from either the
. US or nations with which the US has Free Trade Agreements.

Source: Roskill (2021); Department of Industry, Science, Energy and Resources (2021) N
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RARE EARTH MARKET

THE HOTTEST MARKET RIGHT NOW: DRIVING THE DECARBONISATION AND GREEN ENERGY TRANSITION

Categories By Volume By Value

Ceramics, Pigments & Glazes

‘Not only does demand for neodymium, praseocdymium, dysprosium and terbium make up the lion’s share of
global value today, but in the years ahead demand for these four rare earth elements is expected to grow
faster than demand for all other rare earth elements, challenging the ability of the supply-side to keep up.”

Source: http://www.adamasintel.com/wp-content/uploads/2019/06/Adamas-Intelligence-Rare-Earths-Small-Market-Big-Necessity-Q2-2019.pdf
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TRANSITION: A REE MARKET LEADER

GLOBALLY SIGNIFICANT NdPr RATIO AT BARKLY

- NdPr% of Rare Earth Projects N ~\
Transition’s Barkly Project contains more of the
mMost sought after Rare Earth Elements.

40
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35

NdPr/TREO: major value influence
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VANADIUM MARKET

INVESTMENT RATIONALE: PRIME POSITIONING

S 2021 Vanadium Consumption: 118,000 MtV N Vanadium Demand And Consumption —
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Production Sources Through 2020 [l New Production Sources Consumption

Tt of Vanadium (V] =18t Vanadium Pentoxide (V,0,)

- Source: TTP Squared / Source: Technology Metals Australia & TTP Squared

- Vanadium Energy Storage Market ~

The World Bank Group forecasts that by 2050, vanadium demand from energy storage alone could
consume nearly twice the 2018 global vanadium production.

AR

IS

A

(Minerals for Climate Action: The Mineral Intensity of the Clean Energy Transition; World Bank Group 2020])

RAVAIR

VAL AN

According to Guidehouse Insights, annual VRFB installations will reach ~15,000 MWh in 2027,
equating to ~82 kt vanadium annual consumption.

Hornsdale Power Reserve image by Image proprieté Neoen CC BY-SA 4.0
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WORKPLAN

VALUE GENERATION AHEAD

Clear Goals for Value Generation 2023

RRRRRK

QR K

PO

Drilling — AC and RC for resource extent and definition
Resource reporting (JORC 2012)

Regional reconnaissance exploration
Further discovery
Marketing:

® Limbunya Base Metals Project promotion
e Potential offtake partnering

Geophysics
Metallurgy & Mineralogy

Preliminary Scoping

~
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APPENDIX A: REFERENCES

- Clay-Hosted, REE, Resource Data References ™

This appendix includes the most recent clay-hosted, rare earth mineral resources reported under different codes by companies at different stages of development, as at 5 December 2022.

Company Project Stage Citation Details Code Link
Aclara Resources Inc.  Penco Module PEA, advancing  Aclara Resources Inc. TSX News 29.2 Mt @ 0.2275 ppm TREO NI 43-101 https.//www.sedar.com/GetFile.do?lang=EN&docClass=8&
[TSX:ARA]) EIA Release 1 December 2022, Table 2 [Measured 21.3 Mt @ 2315 ppm; issuerNo=00053428&issuerType=03&projectNo=03469247
Indicated 6.2 Mt @2212 ppm; &docld=5326562
Inferred 1.7 Mt @ 1999 ppm)
American Rare Earths L3 Paz Advancing PEA  American Rare Earths Limited ASX  170.6 Mt @ 469 ppm TREO JORC 2012 https://americanrareearths.com.au/wp-
Limited [ASX:ARR) announcement 3 August 2021, (Indicated 35.2 Mt @ 459 ppm; content/uploads/2021/08/20210803-ASX-Release. pdf
Table Inferred 135.4 Mt @ 472 ppm)
Australian Rare Earths  Koppamurra Resource Australian Rare Earths Limited ASX 814 Mt @ 785 ppm TREO JORC 2012 https://ar3.com.au/4-7-22-104-increase-in-mineral-
Limited [ASX:AR3]) definition announcement 4 July 2022 (Indicated 45 Mt @ 835 ppm; resource-at-koppamurra-project/
Inferred 36 Mt @ 721 ppm)
Brazilian Rare Earths Not specified Not specified Financial Review media report 169 Mt @ 1526 ppm TREO JORC [edition  https://www.ginarinehart.com.au/gina-rinehart-tips-into-
Limited (category not reported) not specified]  ipo-hopeful-brazilian-rare-earths/
Heavy Rare Earths Cowalinya Exploration Heavy Rare Earths Limited Inferred 28 Mt @ 625 ppm TREO  JORC 2012 https://wcsecure.weblink.com.au/pdf/HRE/02556236.pdf
Limited [ASX:HRE] prospectus lodged with ASX 5 July

2022, Table 5.1, Appendix 7,
Annexure A: Cowalinya Resource
Report 11 February 2022

lonic Rare Earths Makuutu Advancing Ore lonic Rare Earths Limited ASX 532 Mt @ 640 ppm TREO JORC 2012 https://wcsecure weblink.com.au/pdf/IXR/02517527 pdf
Limited [ASX:IXR] Reserve announcement 3 May 2022, Table 1 (Indicated 404 Mt @ 670 ppm;
Inferred 127 Mt @ 540 ppm)]
Mineracao Serra Verde Serra Verde  Plant Denham Capital presentation, O Mt @ 0.123% TREO NI 43-101 https://clientesinterativa.com.br/bccc-
(Denham Capital) construction August 2016 (Measured 22 Mt @ 0.21%: Indicated events/uploads/files/2017-03/58c6d7b3e9c66.pdf

368 Mt @ 0.15%: Inferred 521 Mt @
0.10%) including Reserves (Proven 22
Mt @ 0.21%; Probable 329 Mt @

0.15%)
Reenova Investment Ampasindave Resource Tantalus Rare Earths AG Updated NI 627.7 Mt @ 895 ppm TREO NI 43-101 https://reenovagroup listedcompany.com/newsroom/20]
Holding Limited definition 43-10110 June 2016, Table 1-1 (Measured 40.1 Mt @ 975 ppm; 60722 174543 5EC 1HQ3DXU7H7RNORYF.2.pdf

Indicated 157.6 Mt @ 878 ppm;

Inferred 430 Mt @ 894 ppm]
N -/
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https://www.sedar.com/GetFile.do?lang=EN&docClass=8&issuerNo=00053428&issuerType=03&projectNo=03469247&docId=5326562
https://www.sedar.com/GetFile.do?lang=EN&docClass=8&issuerNo=00053428&issuerType=03&projectNo=03469247&docId=5326562
https://www.sedar.com/GetFile.do?lang=EN&docClass=8&issuerNo=00053428&issuerType=03&projectNo=03469247&docId=5326562
https://americanrareearths.com.au/wp-content/uploads/2021/08/20210803-ASX-Release.pdf
https://americanrareearths.com.au/wp-content/uploads/2021/08/20210803-ASX-Release.pdf
https://ar3.com.au/4-7-22-104-increase-in-mineral-resource-at-koppamurra-project/
https://ar3.com.au/4-7-22-104-increase-in-mineral-resource-at-koppamurra-project/
https://www.ginarinehart.com.au/gina-rinehart-tips-into-ipo-hopeful-brazilian-rare-earths/
https://www.ginarinehart.com.au/gina-rinehart-tips-into-ipo-hopeful-brazilian-rare-earths/
https://wcsecure.weblink.com.au/pdf/HRE/02556236.pdf
https://wcsecure.weblink.com.au/pdf/IXR/02517527.pdf
https://clientesinterativa.com.br/bccc-events/uploads/files/2017-03/58c6d7b3e9c66.pdf
https://clientesinterativa.com.br/bccc-events/uploads/files/2017-03/58c6d7b3e9c66.pdf
https://reenovagroup.listedcompany.com/newsroom/20160722_174543_5EC_LHQ3DXU7H7RN0R9F.2.pdf
https://reenovagroup.listedcompany.com/newsroom/20160722_174543_5EC_LHQ3DXU7H7RN0R9F.2.pdf
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